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RENEWABLE ENERGY EXPERIENCE — LATAM 2011-14 )

HONDURAS, Terra Solar (2014)
Solar PV, Senior Debt

MEXICO, Eurus (2011)
Wind, Senior debt

HONDURAS, VESA (2013)
Wind, Senior Debt

GUATEMALA, Pantaleon (2009)
Biomass, Senior debt

~ NICARAGUA, Eolonica (2012)
PANAMA, Penonome (2014) Wind, Senior debt

Financiamiento de una central edlica

NICARAGUA, San Jacinto (2010)
Geothermal, Senior debt

PANAMA, Bajo Frio (2013) &
Financiamiento de una central edlica : AR

PANAMA, Hidrotenencias (2012)
Hydro, Equity

BRAZIL, Electra (2013)
Hydro, Mezzanine

PERU, T-Solar (2011)
Solar PV, Mezzanine

BRAZIL, Brennand (2011)
Hydro, Mezzanine

PERU, Cobra (2014) : : : URUGUAY, Polesine (2013)
Wind Posr St Kebt D LROSIAY: Polest

CHILE, SolarPack (2013)
Solar PV, Senior debt



WHAT DO WE OFFER
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CROURE AGINCE PANGASE DE SHVILOPPMINT

+] Senior debt

* Upto [70-80]% of Capital costs

* s.t. covenants (incl. DSCR)

* (Arrange) tickets of USD 10-150 million

* Able to work alongside other DFls and
commercial banks

[+] Mezzanine /quasi-equity

* Upto [10-20]% of Capital costs

* (Arrange) tickets of USD 10-40 million

* Quasi-equity entails some risk sharing
mechanism (cost is contingent to
performance)

[+] Straight Equity

* Minority stakes, [10-25]% of shares
* Holding period, 5-10 years
* Market equity returns

Add value by combining debt
and quasi-equity
Increased leverage

Reduces equity
Improves equity returns

Besides...

Interphase costs are low (one transaction)
Senior debt anchors investment

Risk sharing mechanisms help

unlocking the value trapped between
base case and banking case

Buffering downsides

Forcing lenders to better understand the
project
Aligning interests



RENEWABLE ENERGY — GLOBAL FOOTPRINT

CROURE AGINCE PANGASE DE SHVILOPPMINT

LAKE TURKANA

IND POWER,

Lake Turkana
Kenia
2014

Deuda Senior
EUR 50m

EoloNica
Nicaragua
2012

Deuda
USD 26,5m

Edlico

ST

Sindicatum
Asia
2013

Deuda Senior
USD 15m

Biomas

&7

Hidrotenencias
Panama
2012

Capital
USD 7,5m

Hidraulico

GUL AHMED ENERGY LTD.

Gul Ahmed

Terra Solar

L Cobra
Pakistan Perl Honduras
2015 2014 2014
Deuda Senior Deuda Senior Deuda Senior
USD 20m USD 29m USD 12m
Edlico Ec’,ucoI:E Solar
P A C K
Vesa Solarpack Polesine
Honduras Chile Uruguay
2013 2013 2013
Deuda Senior Deuda Senior Deuda Senior
EUR 21m EUR 25m USD 40m
Edlico Solar Eélico
Bajo Frio Brennand T Solar
Panama Brasil Peru
2011 2011 2011
Deuda Senior Capital Deuda
& Capital EUR 40m subordinada
USD 35m USD 7.15m
Hidraulico Hidraulico Solar

'l‘(-m% N

Oryx, GLAE and
EJRE
Jordan

2014
Deuda Senior
USD 50m

Solar

Clocta ,"0': Power

Electra
Brasil
2013

Deuda Senior
EUR 30m

Hidraulico

Eurus
México
2010

Loan
USD 35m

Edlico

Penonome
Panama
2014

Deuda Senior
USD 20m

Edlico

EZH) TEZH)

PowER co
8 rmazzscopn Voue Company

Itezhi Tezhi
Zambia
2014

Deuda Senior
USD 36m

Hidraulico

NRPPL
India
2013

Capital
INR 825m

ELEKTRIK ORETIAM AS.

Belen/Eolos
Turquia
2012/2010

Loan
EUR 31 and 11.5m

Edlico

Khi Solar
Africa del Sur
2012

Deuda Senior
USD 30m

Solar

Theun Hinboun
Laos
2009

Loan
USD 40m
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