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New Utility-Scale

RE Framework
Law N° 27,191

Mandatory Targets Resource

8% @ 2017-18 ) cre .

16°%@@ 5021 Diversification

20% @ 2025 Geographical and Technological
FODER

Fiscal Incentives
Applicable to IPPs and Local
Manufacturers

Public Trust Fund for
Guarantees
and Financing
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Ex-ante RenovAr + Actions up to 2019
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Round 1:Res.71and 136/2016
Round 1.5:Res. 252/2016
Round 2:Res. 275/2017

Round 3:3Q" 18

RenovAr Program

Law 27,191 Decrees

Senate

T 531 and 882

(94% positive vote)
Lower Chamber
4Q’ 15

(93% positive vote)

Corporate PPAs Legal Res.281/2017
Framework (MATER) Disp. 1E/2018
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1.
PP
Power Purchase

Agreement
Energy Sales

2.

FODER

Trust Adhesion
Agreement

Energy Payment and Early Termination
Guarantees
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Offtaker FODER Sovereign World Bank Guarantee
Guarantee Guarantee Termination Payment 2
Energy Payment Termination Payment 1
Delays fftak Sovereign
in payment full covered up FromO 'ta grto g
to cap Sovereign risk to AAf risk
Bankability Increase competence —> Decrease prices

(Due Diligence)
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6,343 MW received

A
-~ —~

RenovAr Round 1 6 x oversubscribed

W—I
1,000 MW OFFERED

9,391 MW received

B,

RenovAr Round 2 8 x oversubscribed

W—J
1,200 MW OFFERED



ROUND1/1.5/2 &RES. 202 / MATER

206 AWARDED PROJECTS: 6.131 MW & 21.716 GWH/YEAR & 21 PROVINCES

N
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WIND
PROYECTOS: 64
MW: 3.788
GWh/Year:14.414

PROJECTS: 69
MW: 2.030
GWh/Year:5.224

¥

Secretariat Ministry of Treasury

of Energy

< Argentine Republic

Undersecretariat for Renewable Energy and Energy Efficiency

i’
a

BIOGAS, LANDFILL

BIOGAS, BIOMASS
PROYECTOS: 59
MW: 281
GWh/Year:1.988

SMALLHYDRO
PROYECTOS: 14
MW: 32
GWh/Year:90




¥

PRICES USS/MWH — BEFORE AND AFTER RENOVAR & MATER S—— Ministry of Treasury

oftrergy T Argentine Republic

Undersecretariat for Renewable Energy and Energy Efficiency

- 64% - 93%

105.0 540.0

49.1
46.0
37.3

59.0
47.3 40.4

EXANTE ROUND 1 ROUND 1.5 ROUND 2 EXANTE ROUND 1 ROUND 1.5 ROUND 2
2011 3T-16 4T-16 4T-17 2011 3T-16 4T-16 4T-17
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s - - || 98
: . PROJECTS IN i —3F B

7,229 MM USD s e UNDER CONSTRUCTION

T t | I t T OPERATION 35 projects: Round 1, 1.5, 202, 108
Otal Invesimen . :
== 27 projects: Round 1, 1.5, 202 41 projects: Round 2

A 14— 6 projects: Round 2 22 projects: MATER

11 projects: MATER

142 PROJECTS 4 B
) . . ' j 1,326 MW 3,470 MW
in commercial operation and \
under construction - Estimated Investment Estimated Investment
41796 MW 1,986 MM USD 5,243 MM USD
in total

CONSTRUCTIONm™N o/ OPERATION & MAINTENANCE

CURRENT JOBS: 9,087 i 'l
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7I229 MM uss Mexico 14?\/|P:/;Nuss ITALY ENGLAND

% % 21 MM us$
Total Investments (55%D /45%E) - o :)Ss R DITERE 3"(1"(’)'0":'/ ;55 (100%E)
DENMARK NORWAY
ARGENTINA 220 MM us$ 85 MM us$
FRANCE (100% E)
CHINA 2,210 MM usS (100% D)
353 MM us$ 1,316 MM us$ ’ ey
(61% D/39% E) (49% D /51% E)

URUGUAY
40 MM us$

CANADA (100% E)

MULTILATERAL 63 MM us$ USA
NETHERLANDS 670 MM uss (100% D)
132 MM us$
(100% D) (100% D) 1,325 MM us$
76% - IDB Invest GERMANY (52% D /48% E)
19% - IFC 520 MM us$ BRAZIL
5% - CAF JAPAN (100% D) 165 MM us$
Reference 53 MM us$ (100% D)
(100% E)

D: Debt
E: Equity
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RenovAr - Round 3

TO ADD CAPITAL FROM NON-TRADITIONAL TO USE THE AVAILABLE CAPACITY IN THE MV
STAKEHOLDERS FOR RENEWABLE ENERGY GRID AND TO PROMOTE REGIONAL
PROJECTS DEPLOYMENT DEVELOPMENT

ECONOMIC ADVANTAGE FOR THE SYSTEM
Energy loss savings in transport and distribution.
Forced generation displaced by alternative fuel (not gas).

ELECTRIC TECHNICAL ADVANTAGE
General quality improvementin weak lines.

Promotion of the Federal and
National Industry Multi-technological
Value Chain Diversification

Development
of New Projects
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