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BLUE ECONOMY SATELLITE ACCOUNTS

The Economic Impact of the 

Caribbean Blue Economy
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What do we mean by “Blue Economy”?

Emerging IndustriesEstablished Industries

Capture fisheries

Marine and 

coastal tourism

Marine transport 

shipping & ports

Marine business 

services

Shipbuilding

Marine R&DDredging Offshore oil / gas

Marine 

aquaculture

Safety and 

surveillance

Marine 

biotechnology

Marine renewable 

energy

High-tech marine 

services
Marine seabed 

mining

Marine 

construction

Blue Economy: 
A sustainable ocean 

economy, where economic 

activity is in balance with the 

long-term capacity of ocean 

ecosystems to support this 

activity and remain resilient 

and healthy.”

Economist Intelligence Unit 2015



How important is the Blue Economy?
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How is economic activity currently measured?

System of National Accounts (SNA)

Source: EUROSTAT

There is a unique 

interaction between the 

economic agents in the 

economy.

These transactions are 

what the SNA tries to 

measure.



How is economic activity currently measured?



How is GDP calculated?

Supply-Use Framework

GDP at current market prices = 

GVA at basic prices

+ taxes on products

– less subsidies on products

Gross Valued Added 𝑮𝑽𝑨 𝒏 =

σ𝑖=1
𝑛 productioni – intermediate 

consumptioni



How does micro-level data link to the overall SNA?

System of National Accounts Process



What is the value of a Satellite Account?

Enables meticulous analysis of the economic benefits of a certain sector or set of activitiesPRECISE

Benefits can be more accurately compared across country and over time COMPARABLE

Satellite Accounts provides micro-analysis on a specific 

area of activity in the SNA



What is the Leontief Inverse Matrix methodology?
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What activities are included in the Jamaica BESA?



What is the BE’s impact on Jamaica’s GDP?

Blue Economy Industry Indicator

Percentage of Gross Value Added (Direct and Indirect)

Indicator 2012 2013 2014 2015 2016 2017

Visitor Accommodation 3.1 3.2 3.4 3.4 3.4 3.4

Maritime Transport 2.1 2.1 2.1 2.0 2.0 2.1

Fishing 0.4 0.4 0.5 0.5 0.5 0.5

Tourism and Recreation Services 0.8 0.8 0.8 0.8 0.8 0.9

BE Activities 6.4 6.5 6.8 6.7 6.7 6.9

Source: STATIN

Blue Economy 

activities had a 

measureable and direct 

impact of 6.9%
of GDP in 2017

On average, the BE was 6.7%
of GDP between 2012 and 2017



How do BE investments flow through the economy?

Industry Output by % Demand Demand for Final 

Consumption

Demand for 

Intermediate 

Consumption

57

43

Agriculture

76

24

Fishing

69

31

Manufacturing

67

33

Services

5050

Transport

94

6

Hotels & Restaurants



How do BE investments flow through the economy?

Impact on Total Output of all BE 

Industries
% Change in GDP

Increase Tourism 

Industry’s Final 

Demand by 

10%
Agriculture

Fishing

Manufacturing

Services Transport

Hotels & Restaurants

1.0%

1.6%

0.4%

0.6%

9.5%

0.3%



THANK YOU
For additional information, please reach out to:

Justin Ram Dindial Ramrattan

Director of Economics Statistician

ramj@caribank.org ramratd@caribank.org


